
�ŁąÚŻąɷŵąÚþɷƄĦąɷĜŒŁŁŒơĪŊĞɷĪŊĜŒŵňÚƄĪŒŊɷøÚŵąĜƊŁŁƧɷŻŒɷƄĦÚƄɷƧŒƊɷøÚŊɷňÚĽąɷÚŊɷ
MRJSVQIH�HIGMWMSRɷĜŒŵɷƄĦąɷøĦĪŁþŵąŊɷĪŊɷƧŒƊŵɷŁĪĜąɍ

'3:-(�7,387ɷʮɷcR%¡
�ɷF°R%.ɷDx�ɷ���.pª¡ɷʓɷ���.FRÆ.�¡ɷ
��x°ªɷ-2*361)(�'327)28ɷDx�ɷ�xÆR%ɷ
¡Nxª¡ɷRpɷRpD�pª¡ɷ�p%ɷ�NRf%�.pɍ

(MH�]SY�ORS[ɷƧŒƊɷĦÚƠąɷƄĦąɷŵĪĞĦƄɷƄŒɷɫĪŊĜŒŵňąþɷøŒŊŻąŊƄɬɷöąĜŒŵąɷŵąøąĪƠĪŊĞɷÚɷňąþĪøÚŁɷ
űŵŒøąþƊŵąɷĜŒŵɷƧŒƊŵŻąŁĜɷŒŵɷƧŒƊŵɷþąűąŊþąŊƄŻɦąŻűąøĪÚŁŁƧɷơĦąŊɷƄĦąɷűŵŒøąþƊŵąɷĪŻɷąƦűąŵĪňąŊƄÚŁɷ
ÚŊþɷƊŻąþɷƊŊþąŵɷÚŊɷąňąŵĞąŊøƧɷƊŻąɷÚƊƄĦŒŵĪưÚƄĪŒŊɔ

(MH�]SY�ORS[�öƧɷŁÚơɷƧŒƊɷňƊŻƄɷöąɷĪŊĜŒŵňąþɷŒĜɷƄĦąɷŻĪĞŊĪƹøÚŊƄɷĽŊŒơŊɷŒŵɷűŒƄąŊƄĪÚŁɷÚþƠąŵŻąɷ
ąƴąøƄŻɷŒĜɷƄĦąɷƄŵąÚƄňąŊƄɔɷRŻɷƧŒƊŵɷűŵÚøƄĪƄĪŒŊąŵɷŒŵɷĦąÚŁƄĦøÚŵąɷơŒŵĽąŵɷþŒĪŊĞɷƄĦąĪŵɷűÚŵƄɷĪŊɷ
ŻĦÚŵĪŊĞɷƄĦĪŻɷĪŊĜŒŵňÚƄĪŒŊɔɷ

(MH�]SY�ORS[�XLIVI�EVI�RS�PSRK�XIVQ�WEJIX]�HEXE�JSV�'3:-(����ZEGGMREXMSR�SJ�]SYRK�GLMPHVIR��ÚŊþɷƄĦąɷ
űŵŒűŒŻÚŁɷĪŻɷƄŒɷƠÚøøĪŊÚƄąɷøĦĪŁþŵąŊɷƊŊþąŵɷÚŊɷ.ňąŵĞąŊøƧɷ°Żąɷ�ƊƄĦŒŵĪưÚƄĪŒŊɷɝ.°�ɞɔɷªĦąŻąɷĜÚøƄŻɷąŻƄÚöŁĪŻĦɷƄĦÚƄ
ƠÚøøĪŊÚƄĪŊĞɷŻňÚŁŁɷøĦĪŁþŵąŊɷĜŒŵɷ�xÆR%ɣȼɄɷĪŻɷÚŊɷąƦűąŵĪňąŊƄɎɷŊŒƄɷÚɷŻƄÚŊþÚŵþɷňąþĪøÚŁɷűŵŒøąþƊŵąɍ

(MH�]SY�ORS[�XLEX�GLMPHVIR�LEZI�E�������	�VIGSZIV]�VEXI#��ŊþɷƄĦąŵąɮŻɷÚɷŁÚŵĞąɷöŒþƧɷŒĜɷňąþĪøÚŁɷŁĪƄąŵÚƄƊŵąɷ
ĪŊþĪøÚƄĪŊĞɷƄĦÚƄɷEPQSWX�^IVS�LIEPXL]�GLMPHVIR�YRHIV�JMZI�]IEVW�SPH�LEZI�HMIH�JVSQ�'3:-(��

(MH�]SY�ORS[�XLEX�'3:-(�ZEGGMRIW�HS�RSX�TVIZIRX�XVERWQMWWMSR��RSV�HS�XLI]�TVIZIRX�MRJIGXMSR#�ªĦąŵąɷ
ĪŻɷŊŒɷŻƄÚƄĪŻƄĪøÚŁŁƧɷƠÚŁĪþɷąƠĪþąŊøąɷƄĦÚƄɷƄĦąƧɷűŵąƠąŊƄɷŻąƠąŵąɷþĪŻąÚŻąɷŒŵɷþąÚƄĦɷĪŊɷøĦĪŁþŵąŊɍɷ�ƊŵŵąŊƄɷň�p�ɷĪŻɷŊŒɷŻƄÚƄĪŻƄĪøÚŁŁƧɷƠÚŁĪþɷąƠĪþąŊøąɷƄĦÚƄɷƄĦąƧɷűŵąƠąŊƄɷŻąƠąŵąɷþĪŻąÚŻąɷŒŵɷþąÚƄĦɷĪŊɷøĦĪŁþŵąŊɍɷ�ƊŵŵąŊƄɷň�p�ɷ
ĪŊĺąøƄĪŒŊŻɷơąŵąɷĜŒŵňƊŁÚƄąþɷöÚŻąþɷŒŊɷƄĦąɷŒŵĪĞĪŊÚŁɷÇƊĦÚŊɷŻƄŵÚĪŊɷÚŊþɷơąŵąɷŊŒƄɷƄąŻƄąþɷĜŒŵɷöąŊąƹƄŻɷÚĞÚĪŊŻƄɷ
øƊŵŵąŊƄɷƠÚŵĪÚŊƄŻɷĪŊɷøŁĪŊĪøÚŁɷƄŵĪÚŁŻɍɷ

(MH�]SY�ORS[�XLEX�QSWX�GLMPHVIR�EVI�EPVIEH]�MQQYRI#�2EXYVEP�MQQYRMX]�MW�WYTIVMSV�XS�ZEGGMRI�MRHYGIH�
MQQYRMX]�ɷÚŊþɷƠÚøøĪŊÚƄĪŊĞɷƄĦąɷÚŁŵąÚþƧɷĪňňƊŊąɷĪŻɷŻƊűąŵƺƊŒƊŻɷÚŊþɷűŒƄąŊƄĪÚŁŁƧɷĦÚŵňĜƊŁɍɷ�p��ɷŵąűŒŵƄąþɷĪŊɷ�űŵĪŁɷ
ȽȻȽȽɎɷɫ�ŊɷąŻƄĪňÚƄąþɷɄɀʪɷŒĜɷƄĦąɷ°ɍ¡ɍɷűŒűƊŁÚƄĪŒŊɷÚĞąŻɷȼɁɷÚŊþɷŒŁþąŵɷĦÚþɷþąƠąŁŒűąþɷÚŊƄĪöŒþĪąŻɷÚĞÚĪŊŻƄɷƄĦąɷƠĪŵƊŻɷ
ąĪƄĦąŵɷƄĦŵŒƊĞĦɷƠÚøøĪŊÚƄĪŒŊɷŒŵɷĪŊĜąøƄĪŒŊɷÚŻɷŒĜɷ%ąøąňöąŵɎɷÚøøŒŵþĪŊĞɷƄŒɷÚɷ�%�ɷŻƊŵƠąƧɷŒĜɷöŁŒŒþɷþŒŊŒŵɷŻÚňűŁąŻɍɬɷRŊɷ
DąöŵƊÚŵƧɷŒĜɷȽȻȽȽɎɷƄĦąɷ�%�ɷŻÚĪþɷŒƠąŵɷDąöŵƊÚŵƧɷŒĜɷȽȻȽȽɎɷƄĦąɷ�%�ɷŻÚĪþɷŒƠąŵɷ��	�SJ�GLMPHVIR�EPVIEH]�LEZI�TEVXMEP�SV�JYPP�MQQYRMX]�XS�'3:-(��

(MH�]SY�ORS[�XLEX�YRRIGIWWEV]�ZEGGMREXMSR�[MPP�TYX�GLMPHVIR�EX�IPIZEXIH�VMWO�SJ�ZEGGMRI�LEVQ�ơĦąŊɷĪƄɷ
ÚűűąÚŵŻɷƄĦÚƄɷňŒŻƄɷÚŵąɷÚŁŵąÚþƧɷĪňňƊŊąɷÚŊþɷơĪŁŁɷŒöƄÚĪŊɷpxɷöąŊąƹƄɔ

(MH�]SY�ORS[�ƄĦÚƄɷňƊŁƄĪűŁąɷŻƄƊþĪąŻɷĦÚƠąɷŻƊĞĞąŻƄąþɷƄĦÚƄɷZEGGMREXMRK�EJXIV�MRJIGXMSR�MRGVIEWIW�XLI�VMWO�SJ�
ZEGGMRI�MRHYGIH�WMHI�IJJIGXW�WYGL�EW�Q]SGEVHMXMW#

�ĦĪŁþŵąŊŻNąÚŁƄĦ%ąĜąŊŻąɍŒŵĞɷ



(MH�]SY�ORS[�XLI�VMWOW�HIQSRWXVEFP]�SYX[IMKL�XLI�FIRIJMXW�SJ�'3:-(�ZEGGMREXMSR�MR�GLMPHVIR#��ɷŻƄƊþƧɷ
ŒƊƄɷŒĜɷNŒŊĞɷcŒŊĞɷŻĦŒơąþɷŒŊąɷŒƊƄɷŒĜɷąƠąŵƧɷȽɎɂȻȻɷȼȽɣȼɂɣƧąÚŵɣŒŁþɷöŒƧŻɷÚŵąɷþĪÚĞŊŒŻąþɷơĪƄĦɷňƧŒøÚŵþĪƄĪŻɷĜŒŁŁŒơĪŊĞɷ
ƄĦąɷȽŊþɷþŒŻąɷŒĜɷ�ŒňĪŵŊÚƄƧɷƠÚøøĪŊąɷɝȾɂɷűąŵɷȼȻȻɎȻȻȻɷƠÚøøĪŊÚƄąþɞɍɷ�ɷŻƄƊþƧɷĜŵŒňɷcÚĪŻąŵɷĜŒƊŊþɷƄĦąɷŻÚňąɷŵÚƄąɷŒĜɷ
ňƧŒøÚŵþĪƄĪŻɷĪŊɷȼȽɣȼɂɣƧąÚŵɣŒŁþɷ�ňąŵĪøÚŊɷöŒƧŻɎɷȼɚȽɂȻȻɍ

(MH�]SY�ORS[�XLEX�Q]SGEVHMXMW�MW�RSX�E�QMPH�HMWIEWI#�ªĦąɷ�%�ɮŻɷŒơŊɷűŵąŁĪňĪŊÚŵƧɷþÚƄÚɎɷŵąűŒŵƄąþɷÚƄɷƄĦąɷ
DąöŵƊÚŵƧɷȿɷ��R�ɷňąąƄĪŊĞɎɷŵąƠąÚŁąþɷƄĦÚƄɷŊąÚŵŁƧɷĦÚŁĜɷŒĜɷƄĦąɷƧŒƊŊĞɷűąŒűŁąɷþĪÚĞŊŒŻąþɷơĪƄĦɷňƧŒøÚŵþĪƄĪŻɷŻƄĪŁŁɷĦÚþɷ
ŻƧňűƄŒňŻɷȾɷňŒŊƄĦŻɷŁÚƄąŵɎɷÚŊþɷȾɄʪɷĦÚþɷƄĦąĪŵɷÚøƄĪƠĪƄƧɷŵąŻƄŵĪøƄąþɷöƧɷƄĦąĪŵɷűĦƧŻĪøĪÚŊɍɷÇąɷĽŊŒơɷƄĦĪŻɷŻąŵĪŒƊŻɷŻƧňűƄŒňŻɷȾɷňŒŊƄĦŻɷŁÚƄąŵɎɷÚŊþɷȾɄʪɷĦÚþɷƄĦąĪŵɷÚøƄĪƠĪƄƧɷŵąŻƄŵĪøƄąþɷöƧɷƄĦąĪŵɷűĦƧŻĪøĪÚŊɍɷÇąɷĽŊŒơɷƄĦĪŻɷŻąŵĪŒƊŻɷ
ÚþƠąŵŻąɷąƠąŊƄɷĜŵąŴƊąŊƄŁƧɷŒøøƊŵŻɷĪŊɷƄąąŊÚĞąŵŻɎɷöƊƄɷŊŒɷŒŊąɷĽŊŒơŻɷĦŒơɷŒĜƄąŊɷĪƄɷŒøøƊŵŻɷĪŊɷƧŒƊŊĞąŵɷøĦĪŁþŵąŊɍɷ
ªĦĪŻɷĪŻɷŒĜɷŻĪĞŊĪƹøÚŊƄɷøŒŊøąŵŊɷĜŒŵɷöÚöĪąŻɷÚŊþɷƧŒƊŊĞąŵɷøĦĪŁþŵąŊɍ

(MH�]SY�ORS[�XLEX�SZIV�SRI�QMPPMSR�EHZIVWI�VIEGXMSRW�LEZI�FIIR�VITSVXIH�EJXIV�Q62%�WLSXW�MR�:EGGMRI�
%HZIVWI�)ZIRXW�6ITSVXMRK�7]WXIQ��:%)67
#�ªĦĪŻɷĪŊøŁƊþąŻɷÚŊÚűĦƧŁÚøƄĪøɷŻĦŒøĽɎɷÚŁŁąŵĞĪøɷŵąÚøƄĪŒŊŻɎɷöŁŒŒþɷ
øŁŒƄƄĪŊĞɷÚŊþɷöŁąąþĪŊĞɷþĪŻŒŵþąŵŻɎɷňƧŒøÚŵþĪƄĪŻɎɷűąŵĪøÚŵþĪƄĪŻɎɷŻƄŵŒĽąɎɷĦąÚŵƄɷÚƄƄÚøĽŻɎɷƄĪŊŊĪƄƊŻɎɷþąÚƄĦɎɷÚŊþɷňŒŵąɍ

(MH�]SY�ORS[�XLEX�WSQI�GLMPHVIR�[MPP�PMOIP]�HMI�ERH�SXLIVW�[MPP�FI�TIVQERIRXP]�MRNYVIH�JVSQ�XLIWI�ZEGGMRIWɷ
öÚŻąþɷŒŊɷŵąűŒŵƄĪŊĞɷƄŒɷƄĦąɷøƊŵŵąŊƄɷÆ�.�¡ɷþÚƄÚöÚŻąɔɷªĦąɷŁÚƄąŻƄɷþÚƄÚɷŻĦŒơŻɷÚɷƄŒƄÚŁɷŒĜɷȼɎȽɃɂɎɀɄɀɷŵąűŒŵƄŻɷŒĜɷöÚŻąþɷŒŊɷŵąűŒŵƄĪŊĞɷƄŒɷƄĦąɷøƊŵŵąŊƄɷÆ�.�¡ɷþÚƄÚöÚŻąɔɷªĦąɷŁÚƄąŻƄɷþÚƄÚɷŻĦŒơŻɷÚɷƄŒƄÚŁɷŒĜɷȼɎȽɃɂɎɀɄɀɷŵąűŒŵƄŻɷŒĜɷ
ÚþƠąŵŻąɷąƠąŊƄŻɷĜŵŒňɷÚŁŁɷÚĞąɷĞŵŒƊűŻɷĜŒŁŁŒơĪŊĞɷ�xÆR%ɷƠÚøøĪŊąŻɎɷĪŊøŁƊþĪŊĞɷȽɃɎɀȾȽɷþąÚƄĦŻɷÚŊþɷȽȾɀɎȻȿȼɷŻąŵĪŒƊŻɷ
ĪŊĺƊŵĪąŻɷöąƄơąąŊɷ%ąøɍɷȼȿɎɷȽȻȽȻɎɷÚŊþɷnÚƧɷȽɂɎɷȽȻȽȽɍ

(MH�]SY�ORS[�XLEX�XLI�4JM^IV�GPMRMGEP�XVMEPW�JSV�GLMPHVIR���XLVSYKL���]IEVW�SPH�JEMPIH�XS�QIIX�*(%�WTIGMJMIH�
VIUYMVIQIRXW�JSV�'3:-(�ZEGGMRI�)9%W#�ªĦąɷƠÚøøĪŊąŻɷþĪþɷŊŒƄɷŻĦŒơɷɀȻʪɷąƵøÚøƧɷŊŒŵɷňąąƄɷƄĦąɷŵąŴƊĪŵąþɷȾȻʪɷ
ŁŒơąŵɷöŒƊŊþɷơĪƄĦɷÚɷɄɀʪɷøŒŊƹþąŊøąɷĪŊƄąŵƠÚŁɍɷRɮňɷÚơÚŵąɷƄĦĪŻɷűŵŒþƊøƄɷĜÚĪŁąþɷD%�ɭŻɷąŻƄÚöŁĪŻĦąþɷøŵĪƄąŵĪÚɷĪŊɷĪƄŻɷ
øŁĪŊĪøÚŁɷƄŵĪÚŁŻɍ

(MH�]SY�ORS[�XLEX�XLI�TIHMEXVMG�GPMRMGEP�XVMEPW�JSV�XLI�'3:-(�ZEGGMRIW�[IVI�XSS�WQEPP(MH�]SY�ORS[�XLEX�XLI�TIHMEXVMG�GPMRMGEP�XVMEPW�JSV�XLI�'3:-(�ZEGGMRIW�[IVI�XSS�WQEPPɷɝƄĦąɷöŒŒŻƄąŵɷƄŵĪÚŁɷĜŒŵɷ
ɀɣƄŒɣȼȼɣƧąÚŵɷŒŁþŻɷĦÚþɷȼȿȻɷűÚŵƄĪøĪűÚŊƄŻɞɷXS�HIXIGX�WEJIX]�WMKREPW�JSV�WIVMSYW�EHZIVWI�IZIRXWɥąŻűąøĪÚŁŁƧɷĜŒŵ
ÚɷŵąøĪűĪąŊƄɷűŒűƊŁÚƄĪŒŊɷĪŊɷƄĦąɷƄąŊŻɷŒĜɷňĪŁŁĪŒŊŻɔ

(MH�]SY�ORS[�XLEX�ɷSR�%YKYWX�����������*(%ķW�PIXXIV�XS�&MS28IGL�I\TPEMRIH�XLEX�RIMXLIV�XLI�:%)67�RSV�XLI�
:7(�WYVZIMPPERGI�W]WXIQW�[IVI�EHIUYEXI�JSV�*(%�XS�HIXIVQMRI�XLI�VMWO�SJ�Q]SGEVHMXMW�VIWYPXMRK�JVSQ�XLI�
4JM^IV�ZEGGMRI#�ªĦąŵąĜŒŵąɎɷ�ƹưąŵɷÚŊþɷ�ĪŒpªąøĦɷơąŵąɷĪŊŻƄŵƊøƄąþɷöƧɷD%�ɷƄŒɷøÚŵŵƧɷŒƊƄɷÚɷŻąŵĪąŻɷŒĜɷŻƄƊþĪąŻɷŒŊɷ
ňƧŒøÚŵþĪƄĪŻɷƄŒɷÚŻøąŵƄÚĪŊɷƄĦąɷŵĪŻĽɷĪŊɷþĪƴąŵąŊƄɷĞŵŒƊűŻɎɷĪŊøŁƊþĪŊĞɷøĦĪŁþŵąŊɍɷªĦąŻąɷŻƄƊþĪąŻɷơąŵąɷŻøĦąþƊŁąþɷƄŒɷűŵŒþƊøąɷ
ƹŊÚŁɷŵąűŒŵƄŻɷƄŒɷD%�ɷŒƠąŵɷƄĦąɷŊąƦƄɷƹƠąɷƧąÚŵŻɍɷRĜɷD%�ɷĪŻɷơĪŁŁĪŊĞɷƄŒɷơÚĪƄɷƊŊƄĪŁɷȽȻȽɂɷƄŒɷŁąÚŵŊɷƄĦąɷÚøƄƊÚŁɷŵĪŻĽŻɷŒĜɷƹŊÚŁɷŵąűŒŵƄŻɷƄŒɷD%�ɷŒƠąŵɷƄĦąɷŊąƦƄɷƹƠąɷƧąÚŵŻɍɷRĜɷD%�ɷĪŻɷơĪŁŁĪŊĞɷƄŒɷơÚĪƄɷƊŊƄĪŁɷȽȻȽɂɷƄŒɷŁąÚŵŊɷƄĦąɷÚøƄƊÚŁɷŵĪŻĽŻɷŒĜɷ
ňƧŒøÚŵþĪƄĪŻɷĜŵŒňɷƄĦąɷƠÚøøĪŊąɷĜŒŵɷøĦĪŁþŵąŊɎɷŻĦŒƊŁþŊɮƄɷĪƄɷöąɷŵąŴƊĪŵąþɷƄŒɷơÚĪƄɷƊŊƄĪŁɷȽȻȽɂɷöąĜŒŵąɷĪŊŒøƊŁÚƄĪŊĞɷ
ňĪŁŁĪŒŊŻɷŒĜɷŻňÚŁŁɷøĦĪŁþŵąŊɷơĪƄĦɷÚɷƠÚøøĪŊąɷÚŊƄĪøĪűÚƄąþɷƄŒɷűŵŒƠĪþąɷƄĦąňɷŊŒɷöąŊąƹƄɷÚŊþɷűŒŻŻĪöŁƧɷŻƊöŻƄÚŊƄĪÚŁɷŵĪŻĽŻɔ

(MH�]SY�ORS[�XLEX�XLIVI�EVI�WEJIV�HVYKW�XLEX�GSYPH�FI�YWIH�TVSTL]PEGXMGEPP]�ERH�XLIVETIYXMGEPP]�JSV�'3:-(�MR�
GLMPHVIR#ɷªĦąŵąɷÚŵąɷąƦƄąŊŻĪƠąɷÚŊþɷøŒňűąŁŁĪŊĞɷňąþĪøÚŁɷąƠĪþąŊøąɷĜŒŵɷƄĦĪŻɷÚŻŻąŵƄĪŒŊɐɷÚŊþɷƄĦąɷøĦŒĪøąɷƄŒɷąŻøĦąơɷƊŻąɷ
ŒĜɷƄĦąŻąɷþŵƊĞŻɷĪŊɷĜÚƠŒŵɷŒĜɷÚɷþąňŒŊŻƄŵÚöŁƧɷþÚŊĞąŵŒƊŻɷƠÚøøĪŊąɷĪŻɷÚŵöĪƄŵÚŵƧɷÚŊþɷøÚűŵĪøĪŒƊŻɍ

(MH�]SY�ORS[�XLI�'3:-(�WLSXW�EVI�GYVVIRXP]�PMEFMPMX]�JVII�YRHIV�XLI�46)4�%GX�SJ�����#(MH�]SY�ORS[�XLI�'3:-(�WLSXW�EVI�GYVVIRXP]�PMEFMPMX]�JVII�YRHIV�XLI�46)4�%GX�SJ�����#ɷªĦąɷĜąþąŵÚŁɷ
ĞŒƠąŵŊňąŊƄɮŻɷ�ŒƊŊƄąŵňąÚŻƊŵąŻɷRŊĺƊŵƧɷ�ŒňűąŊŻÚƄĪŒŊɷ�ŵŒĞŵÚňɷĦÚŻɷŊŒƄɷøŒňűąŊŻÚƄąþɷÚɷŻĪŊĞŁąɷűąŵŻŒŊɷĪŊĺƊŵąþɷöƧɷ
�xÆR%ɷƠÚøøĪŊąŻɍ

(MH�]SY�ORS[�XLIVI�MW�RS�EZEMPEFPI�GEVI�JSV�GLMPHVIR�MRNYVIH�F]�'3:-(�WLSXW#ɷªĦąŵąɷĪŻɷŊŒɷơÚƧɷƄŒɷŵąňŒƠąɷƄĦąɷŻűĪĽąɷ
űŵŒƄąĪŊɷÚŊþɷŒƄĦąŵɷƄŒƦĪøɷöƧűŵŒþƊøƄŻɷŒĜɷƠÚøøĪŊÚƄĪŒŊɎɷơĦĪøĦɷňÚƧɷöąɷűŵŒþƊøąþɷĜŒŵɷÚɷøŒŊŻĪþąŵÚöŁąɷűąŵĪŒþɷŒĜɷƄĪňąɷ
ĜŒŁŁŒơĪŊĞɷĪŊŒøƊŁÚƄĪŒŊɷŒĜɷňąŻŻąŊĞąŵɷ�p�ɍɷªĦąɷŻøĪąŊøąɷÚŊþɷňąþĪøĪŊąɷĦÚƠąɷŊŒƄɷƧąƄɷþąƠąŁŒűąþɎɷÚŊþɷňŒŻƄɷĜÚňĪŁĪąŻɷ
ơĪŁŁɷöąɷƊŊÚöŁąɷƄŒɷøŒƠąŵɷƄĦąɷøŒŻƄŻɷŒĜɷűŒƄąŊƄĪÚŁɷøÚƄÚŻƄŵŒűĦĪøɷĪŊĺƊŵĪąŻɍɷ

ɷɷɷɷɷɷɷɷɷɷɷ
ɷɷɷɷɷɷɷ�ĜƄąŵɷŵąÚþĪŊĞɷƄĦĪŻɎɷĪĜɷƧŒƊɷĦÚƠąɷøŒŊøąŵŊŻɷơĪƄĦɷ�xÆR%ɷƠÚøøĪŊąŻɷÚŊþɷƄĦąĪŵɷƊŻąɷĪŊɷĪŊĜÚŊƄŻɷÚŊþɷøĦĪŁþŵąŊɎɷ
ɷɷɷɷöąɷŻƊŵąɷƄŒɷXIPP�]SYV�PE[QEOIVW�XS�7834�XLI�*(%�JVSQ�KVERXMRK�)9%WɷöƧɷŻąŊþĪŊĞɷ�ŒöąŵƄɷDɍɷcąŊŊąþƧɎɷaŵɍɮŻɷ
ɷɷŁąƄƄąŵɷƄŒɷD%�ɷÆÚøøĪŊąŻɷÚŊþɷ�ąŁÚƄąþɷ�ĪŒŁŒĞĪøÚŁɷ�ŵŒþƊøƄŻɷ�þƠĪŻŒŵƧɷ�ŒňňĪƄƄąąɷɝÆ�����ɞɷňąňöąŵŻɍ

ªŒɷŁąÚŵŊɷňŒŵąɷÚŊþɷŵąÚþɷÚŁŁɷŵąĜąŵąŊøąŻɷŵąŁÚƄąþɷƄŒɷƄĦąŻąɷŻƄÚƄąňąŊƄŻɷĞŒɷƄŒɏɷ
'LMPHVIRW,(�SVK�0IXXIV�*(%ɷ
ɷɷɷɷɷɷɷ


